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What is the Best Regulatory Response to Fintech?
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Decentralization & Fintech

peer-to-peer 
lending

equity 
crowdfunding

robo-advisors







Financial Inclusion

Customer Experience

Innovative

Dialogue

Financial Health

Blockchain Technology
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Regulatory Responses

17 Jurisdictions



Regulatory Responses

No Action
Guidance

Priority Room to 
Experiment

Pro-activeRe-active

Fragmented

Regulatory Sandbox: 

(1) allowing fintech to be tested; 

(2) under the supervision of the 
regulator; 

(3) evaluating the risks; 

(4) regulating under the existing 
regime or new regime?



Regulatory Impact

Methodology 
First-time “VC” Investments 

in Fintech Companies  
with operations in 12 

Jurisdictions
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Slowdown in 
Fintech?

Increasing 
investment  

activity?
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The Dutch InnovationHub - June 2016 to December 2016
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Implementation 

Idea 

Plan

Detailed Plan

Execution

Phases 
(from “plan” to 

“implementation”)



Regulation Matters, but

Israel’s Fintech Success
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Regulation is Essential

More Research on Regulatory 
Sandboxes in 2017
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